
CHUKAI PUBLIC COMPANY LIMITED AND ITS SUBSIDIARIES
NOTES TO THE INTERIM FINANCIAL STATEMENTS

FOR THE THREE-MONTH PERIOD ENDED MARCH 31, 2016 (UNAUDITED) (REVIEWED)
1. GENERAL INFORMATION
Chukai Public Company Limited “the Company” was incorporated in Thailand under the Civil and Commercial Code on May 26, 1997 and became a public company limited on June 8, 2005. The Company’s principal activities are to trade, repair and provide maintenance services, rental services and transportation services for cranes, forklifts, trailers and trucks. 
On January 29, 2008, the Company was listed on the Stock Exchange of Thailand in Market for Alternative Investment (mai). On August 7, 2014, the Company’s listed securities were moved to trade on the Stock Exchange of Thailand (SET).
The office of the Company is at 42/62, Moo 14, Bangkaew, Bangplee, Samutprakarn.
2. BASIS OF PREPARATION OF THE INTERIM FINANCIAL STATEMENTS
The interim financial statements are prepared in accordance with Thai Accounting Standards (“TAS”) No. 34, Interim Financial Reporting (revised 2015) to provide information additional to that included in the financial statements for the year ended December 31, 2015. They focus on new activities, events and circumstances to avoid repetition of information previously reported. Accordingly, these interim financial statements should be read in conjunction with the financial statements for the year ended December 31, 2015.
The interim financial statements have been prepared in the Thai language and expressed in Thai Baht. Such interim financial statements have been prepared for domestic reporting purposes. For the convenience of the readers not conversant with the Thai language, an English version of the interim financial statements has been provided by translating from the Thai version of the interim financial statements.
The preparation of the interim financial statements in accordance with Thai Financial Reporting Standards (“TFRS”) requires management to make judgements, estimates and assumptions that affect the application of policies and reported amounts of assets, liabilities, income and expenses. Actual results may differ from theses estimates.
In preparing these interim financial statements, the significant judgements made by management in applying the Group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the financial statements for the year ended December 31, 2015.
BASIS OF PREPARATION OF THE CONSOLIDATED INTERIM FINANCIAL STATEMENTS 
The consolidated interim financial statements are prepared using the same basis as were used for the consolidated financial statements for the year ended December 31, 2015 and consisted of the interim financial statements of Chukai Public Company Limited, and subsidiaries (together referred to as “the Group”) as follows:

[image: image1.emf]December 31,

Subsidiaries Located in Business type 2016 2015 2015

The Crane Lamechabang Co., Ltd. Thailand Sales and rental service for cranes 100% 100% 100%

The Crane Rayong Co., Ltd. Thailand Sales and rental service for cranes 100% 100% 100%

The Crane Heavy Lift Co., Ltd. Thailand Sales and rental service for cranes 100% 100% 100%

The Crane Service Co., Ltd. Thailand Sales and rental service for cranes 100% 100% 100%

Percentage of holding

March 31,


All significant intercompany transactions and accounts are eliminated in preparing the consolidated interim financial statements.
The preparations of the consolidated interim financial statements have been based on the same accounting policies for the same or similar accounting transactions or accounting events.
Changes in application of new and revised TFRS
a) New and revised TFRS that became effective in the current period
During the period, the Group has adopted new and revised TFRS which are effective for the accounting period beginning on or after January 1, 2016. These TFRS were aimed at alignment with the corresponding International Financial Reporting Standards, with most of the changes directed towards revision of wording and terminology, and provision of interpretations and accounting guidance to users of standards. The adoption of these TFRS does not have any significant impact on the financial statements of the Group.
b) New and revised accounting guidance not yet effective
During the period 2016, FAP has issued Notifications, mandating the use of new and revised Accounting guidance (“AG”) for the derecognition of financial assets and financial liabilities which is effective for the financial statements for the period beginning on or after January 1, 2017.
The management of the Group is assessing the impacts of this accounting guidance on the financial statements for the year in which it is initially applied.
3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The interim financial statements are prepared using the same accounting policies and methods of computation as were used for the financial statements for the year ended December 31, 2015.
4. TRANSACTIONS WITH RELATED PARTIES
The Company had transactions with related parties. These parties were related through common shareholders and/or directorships. The significant transactions with related parties as included in the interim financial statements are determined at the prices in line occurring in the normal course of business based on the market price in general or the price as stipulated in the agreement if no market price exists.
The significant balances of assets, liabilities and other transactions occurred with those related parties were as follows:

Significant transactions with related parties for the three-month periods ended March 31, 2016 and 2015 were as follows:

[image: image2.emf]2016 2015 2016 2015

Subsidiaries

The Crane Lamechabang Co., Ltd.

Revenue from sales and services -                       -                       4,337                   4,040                  

Interest income -                       -                       662                      128                     

Other income -                       -                       1,187                   1,187                  

Purchase of goods -                       -                       8,795                   -                      

Cost of sales and services  -                       -                       135                      181                     

Selling and service expenses -                       -                       125                      191                     

Administrative expenses -                       -                       -                       3                         

The Crane Rayong Co., Ltd.

Revenue from sales and services -                       -                       6,137                   13,959                

Interest income -                       -                       1,915                   227                     

Other income -                       -                       1,050                   1,050                  

Purchase of goods -                       -                       -                       14,040                

Cost of sales and services  -                       -                       74                        21                       

Selling and service expenses -                       -                       -                       9                         

The Crane Heavy Lift Co., Ltd.

Other income -                       -                       150                      150                     

Interest expenses -                       -                       159                      163                     

Thousands Baht

Consolidated Separate

financial statements financial statements



[image: image3.emf]2016 2015 2016 2015

Subsidiaries

The Crane Service Co., Ltd.

Revenue from sales and services -                       -                       8,416                   6,802                  

Other income -                       -                       1,050                   1,050                  

Purchase of goods -                       -                       4,500                   12,600                

Cost of sales and services  -                       -                       258                      603                     

Selling and service expenses -                       -                       2                          26                       

Administrative expenses -                       -                       81                        100                     

Interest expenses -                       -                       123                      389                     

Related companies

Crane Daeng Co., Ltd.

Revenue from sales and services 7,986                   1,972                   37                        104                     

Other income 46                        -                       -                       -                      

Cost of sales and services  147                      1,710                   -                       -                      

20 Auction Co., Ltd.

Revenue from sales and services 189                      29                        129                      -                      

Other income 15                        -                       -                       -                      

Cost of sales and services  -                       2                          -                       -                      

Selling and service expenses -                       228                      -                       190                     

Thousands Baht

Consolidated Separate

financial statements financial statements


Key management personnel compensation
Key management personnel compensation for the three-month periods ended March 31, 2016 and 2015 consisted of:

[image: image4.emf]2016 2015 2016 2015

Short-term benefits 12,792                 12,490                 12,725                 12,412                

Post-employment benefits 366                      1,012                   366                      1,012                  

Total  13,158                 13,502                 13,091                 13,424                

Thousands Baht

financial statements financial statements

Consolidated Separate


The significant balances of assets and liabilities with related parties as at March 31, 2016 and December 31, 2015 were as follows:
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Subsidiaries

The Crane Lamechabang Co., Ltd.

Accrued interest income -                       -                       1,254                   592                     

Deposit -                       -                       96                        96                       

The Crane Rayong Co., Ltd.

Accrued interest income -                       -                       2,671                   2,326                  

The Crane Heavy Lift Co., Ltd.

Accrued interest expenses -                       -                       308                      199                     

The Crane Service Co., Ltd.

Accrued interest expenses -                       -                       277                      153                     

Accrued expenses -                       -                       -                       16                       

Investments in subsidiaries (see Note 8) -                       -                       299,991               299,991              

Related company

Crane Daeng Co., Ltd.

Accrued income 410                      -                       -                       -                      

Related persons (director / shareholders)

Accrued expenses 1,200                   1,200                   -                       -                      

Thousands Baht

financial statements financial statements

Consolidated Separate


Trade receivables – related parties
Trade receivables – related parties as at March 31, 2016 and December 31, 2015 consisted of:

[image: image6.emf]2016 2015 2016 2015

The Crane Lamechabang Co., Ltd. -                       -                       53,391                 52,428                

The Crane Rayong Co., Ltd. -                       -                       90,361                 82,994                

The Crane Heavy Lift Co., Ltd. -                       -                       -                       221                     

The Crane Service Co., Ltd. -                       -                       9,417                   11,906                

Crane Daeng Co., Ltd. 518                      253                      182                      227                     

20 Auction Co., Ltd. 155                      269                      129                      84                       

Total 673                      522                      153,480               147,860              

Thousands Baht

financial statements financial statements

Consolidated Separate


Trade payables – related parties

Trade payables – related parties as at March 31, 2016 and December 31, 2015 consisted of:

[image: image7.emf]2016 2015 2016 2015

The Crane Lamechabang Co., Ltd. -                       -                       9,994                   695                     

The Crane Rayong Co., Ltd. -                       -                       1,410                   4,845                  

The Crane Heavy Lift Co., Ltd. -                       -                       32                        32                       

The Crane Service Co., Ltd. -                       -                       5,065                   223                     

Crane Daeng Co., Ltd. 76                        104                      -                       -                      

Total 76                        104                      16,501                 5,795                  

Thousands Baht

financial statements financial statements

Consolidated Separate


Short–term loans to related parties
Short–term loans to related parties as at March 31, 2016 and December 31, 2015 consisted of:

[image: image8.emf]2016 2015

The Crane Lamechabang Co., Ltd. 46,900                   28,400                  

The Crane Rayong Co., Ltd. 135,000                 70,500                  

Total 181,900                 98,900                  

Thousands Baht

financial statements

Separate

Movements of short–term loans to related parties for the three-month periods ended March 31, 2016 and 2015 were as follows:

[image: image9.emf]2016 2015

Beginning balance 98,900                   22,000                  

Increase  83,000                   21,000                  

Decrease  -                         (17,000)                 

Ending balance 181,900                 26,000                  

Thousands Baht

financial statements

Separate

The Company had short-term loans to The Crane Lamechabang Co., Ltd. and The Crane Rayong Co., Ltd. by issuing promissory notes, due at call with interest charged at the rate referred to minimum overdraft rate (MOR) and unsecured.
The Crane Service Co.,td. had short-term loans to Company’s director by having lands of related person as collateral with no interest charged (see Note 32.1).
Short–term loans from related parties

Short–term loans from related parties as at March 31, 2016 and December 31, 2015 consisted of:

[image: image10.emf]2016 2015

The Crane Heavy Lift Co., Ltd. 46,400                      46,400                     

The Crane Service Co., Ltd. 36,000                      36,000                     

Total 82,400                      82,400                     

Thousands Baht

financial statements

Separate

Movements of short–term loans from related parties for the three-month periods ended March 31, 2016 and 2015 were as follows:

[image: image11.emf]2016 2015

Beginning balance 82,400                      158,050                   

Increase  -                           -                          

Decrease  -                           (23,000)                   

Ending balance 82,400                      135,050                   

Thousands Baht

financial statements

Separate

The Company borrowed short-term loans from The Crane Heavy Lift Co., Ltd. and The Crane Service Co., Ltd. by issuing short-term promissory notes with interest charged at the rate referred to fixed deposit of commercial bank and unsecured.

Co-guarantee for liabilities with related parties
As at March 31, 2016, the Group had co-guarantee liabilities with related parties as follows:

The Company
The Company had co-guarantee for liabilities under finance leases of subsidiaries at book value in the amount of Baht 1,111.66 million (see Note 17).

The Company had co-guarantee for bank overdrafts and loans from financial institutions of subsidiaries in the amount of Baht 38 million (see Note 12).

The Company had co-guarantee for bank guarantees from financial institutions of subsidiaries in the amount of Baht 2 million.
Related persons (director / shareholders)
Related persons had co-guarantee for liabilities under finance leases of the Group at book value in the amount of Baht 202.26 million.
Related persons had co-guarantee for bank overdrafts and loans from financial institutions of the Group (see Note 12).

Nature of relationship 


[image: image12.emf]Name Country Relation Type of relation

The Crane Lamechabang Co., Ltd. Thailand Subsidiary Direct holding

The Crane Rayong Co., Ltd. Thailand Subsidiary Direct holding

The Crane Heavy Lift Co., Ltd. Thailand Subsidiary Direct holding

The Crane Service Co., Ltd. Thailand Subsidiary Direct holding

Crane Daeng Co., Ltd. Thailand Related company Management and/or

shareholders of the same family

20 Auction Co., Ltd. Thailand Related company Management and/or

shareholders of the same family


Bases of measurement for intercompany revenues and expenses


[image: image13.emf]Pricing policies

Purchase - sale of machinery and equipment for rent and goods Stipulate in the agreement

Rendering of rent and transportation services Stipulate in the agreement

Rendering of repair services Stipulate in the agreement

Services and administrative expenses Stipulate in the agreement

Interest income and expense Referred to the bank's interest rate.


5. CURRENT INVESTMENTS

Current investments as at March 31, 2016 and December 31, 2015 consisted of:


[image: image14.emf]Cost Fair value Cost Fair value

Trading securities

Investments in investment units

44,144          44,248          54                 54                

Add: Unrealized gain from measurement of investments

104               -                -                -               

Current investments 44,248          44,248          54                 54                

2016 2015

Thousands Baht

Consolidated and separate financial statements


6. TRADE AND OTHER RECEIVABLES
Trade and other receivables as at March 31, 2016 and December 31, 2015 consisted of: 


[image: image15.emf]2016 2015 2016 2015

Trade receivables 219,403               159,544               210,641               182,481              

Less: Allowance for doubtful accounts (59,262)                (44,031)                (6,064)                  (1,396)                 

Trade receivables - net 160,141               115,513               204,577               181,085              

Other receivables

Accrued income 24,297                 20,913                 3,925                   2,934                  

Advance payments 646                      878                      26                        55                       

Others 1,983                   944                      1,404                   399                     

Total 26,926                 22,735                 5,355                   3,388                  

Less: Allowance for doubtful accounts (931)                     (900)                     (385)                     (385)                    

Other receivables - net 25,995                 21,835                 4,970                   3,003                  

Trade and other receivables - net 186,136               137,348               209,547               184,088              

financial statements financial statements

Thousands Baht

Consolidated Separate

As at March 31, 2016 and December 31, 2015, the Group had outstanding balances of trade receivables aged by number of months as follows:


[image: image16.emf]2016 2015 2016 2015

Current 74,738                 38,556                 20,100                 4,957                  

Overdue

Not over 3 months 84,259                 62,784                 50,035                 39,730                

Over 3 months up to 6 months 13,285                 13,096                 14,969                 19,705                

Over 6 months up to 12 months 13,575                 14,096                 36,150                 46,746                

Over 12 months 33,546                 31,012                 89,387                 71,343                

Total

219,403               159,544               210,641               182,481              

financial statements financial statements

Thousands Baht

Consolidated Separate


Movements of allowance for doubtful accounts for the three-month period ended March 31, 2016 were as follows:


[image: image17.emf]Beginning balance 44,931                      1,781                       

Add: Doubtful accounts (reversal) 15,262                      4,668                       

Ending balance 60,193                      6,449                       

financial statements financial statements

Thousands Baht

Consolidated Separate


7. INVENTORIES
Inventories as at March 31, 2016 and December 31, 2015 consisted of:


[image: image18.emf]2016 2015 2016 2015

Cranes 179,621               168,526               180,810               169,714              

Forklifts 21,080                 21,080                 21,080                 21,080                

Excavator 55,650                 44,200                 55,650                 44,200                

Spare parts and component 17,678                 16,904                 17,780                 17,006                

Work in process 12,310                 17,419                 10,763                 14,300                

Total 286,339               268,129               286,083               266,300              

Less: Allowance for devaluation of inventories  (2,586)                  (3,793)                  (2,586)                  (3,793)                 

Inventories - net 283,753               264,336               283,497               262,507              

financial statements financial statements

Thousands Baht

Consolidated Separate


Movements of allowance for devaluation of inventories for the three-month period ended March 31, 2016 were as follows:


[image: image19.emf]Beginning balance 3,793                                                                   

Less: Reversal loss from obsolete stock (reversal) (1,207)                                                                  

Ending balance 2,586                                                                   

Thousands Baht

Consolidated and separate financial statements


8. INVESTMENTS IN SUBSIDIARIES
Investments in subsidiaries stated by the cost method, as at March 31, 2016 and December 31, 2015 consisted of:

[image: image20.emf]Subsidiaries 2016 2015 2016 2015 2016 2015

The Crane Lamechabang Co., Ltd. 100        100        25,000            25,000            24,999            24,999           

The Crane Rayong Co., Ltd. 100        100        150,000          150,000          149,999          149,999         

The Crane Heavy Lift Co., Ltd. 100        100        25,000            25,000            25,000            25,000           

The Crane Service Co., Ltd. 100        100        100,000          100,000          99,993            99,993           

Total 299,991          299,991         

Cost Paid-up share capital 

Thousands Baht

Holding (%)


9. PROPERTY, PLANT AND EQUIPMENT
Movements of property, plant and equipment during the three-month period ended March 31, 2016 were summarized belows.

[image: image21.emf]Consolidated

financial statements

Net book value as at January 1, 2016 2,264,521                     727,973                       

Purchases / transfer in - at cost 319,360                        153                              

Disposals / transfer out - net book value (22,148)                         (8,479)                          

Depreciation for the period (70,207)                         (15,038)                        

Net book value as at  March 31, 2016

2,491,526                     704,609                       

financial statements

Thousands Baht

Separate


10. TRADE AND OTHER PAYABLES

Trade and other payables as at March 31, 2016 and December 31, 2015 consisted of:


[image: image22.emf]2016 2015 2016 2015

Trade payables  153,482                  80,042                    144,217                  69,079                   

Other payables

Accrued expenses 21,110                    12,388                    12,002                    6,680                     

Payables from purchases of assets 7,564                      35,324                    502                         2,929                     

Others 6,657                      6,442                      333                         631                        

Total 35,331                    54,154                    12,837                    10,240                   

Grand total 188,813                  134,196                  157,054                  79,319                   

financial statements financial statements

Thousands Baht

Consolidated Separate


11. CURRENT PORTION OF DEBTS

Current portion of debts as at March 31, 2016 and December 31, 2015 consisted of:

[image: image23.emf]Note 2016 2015 2016 2015

Loans from financial institutions 12 62,058                  57,888                  59,058                  54,888                 

Liabilities under finance leases 13 351,074                297,983                20,284                  21,537                 

Total  413,132                355,871                79,342                  76,425                 

financial statements financial statements

Thousands Baht

Consolidated Separate


12. LOANS FROM FINANCIAL INSTITUTIONS
Loans from financial institutions as at March 31, 2016 and December 31, 2015 consisted of:

[image: image24.emf]2016 2015 2016 2015

Loans from financial institutions 212,272                222,574                205,272                214,824               

Less: Current portion of debts (62,058)                 (57,888)                 (59,058)                 (54,888)                

Long-term loans from financial institutions 150,214                164,686                146,214                159,936               

financial statements financial statements

Thousands Baht

Consolidated Separate



Movements of loans from financial institutions for the three-month periods ended March 31, 2016 and 2015 were as follows:

[image: image25.emf]2016 2015 2016 2015

Beginning balance 222,574                 280,462                 214,824                 269,712                

Increase  -                        -                        -                        -                       

Decrease  (10,302)                 (10,302)                 (9,552)                   (9,552)                  

Ending balance 212,272                 270,160                 205,272                 260,160                

Thousands Baht

financial statements financial statements

Consolidated Separate


13. LIABILITIES UNDER FINANCE LEASES

Liabilities under finance leases as at March 31, 2016 and December 31, 2015 consisted of:

[image: image26.emf]Minimum Minimum Minimum Minimum

Year Present value Deferred interest lease payment Present value Deferred interestlease payment Present value Deferred interest lease payment Present value Deferred interestlease payment

Finance leases

1

335,306              44,195                   379,501              10,582              461                       11,043              286,447              36,517                   322,964              16,005              642                       16,647             

2 - 5

766,162              53,459                   819,621              5,367                213                       5,580                566,643              37,759                   604,402              5,571                210                       5,781               

1,101,468           97,654                   1,199,122           15,949              674                       16,623              853,090              74,276                   927,366              21,576              852                       22,428             

Sale and leaseback agreement

1

15,768               1,849                    17,617               9,702                632                       10,334              11,536               2,162                    13,698               5,532                883                       6,415               

2 - 5

30,437               2,417                    32,854               4,072                205                       4,277                37,494               3,062                    40,556               9,589                569                       10,158             

46,205               4,266                    50,471               13,774              837                       14,611              49,030               5,224                    54,254               15,121              1,452                    16,573             

Total

1

351,074              46,044                   397,118              20,284              1,093                    21,377              297,983              38,679                   336,662              21,537              1,525                    23,062             

2 - 5

796,599              55,876                   852,475              9,439                418                       9,857                604,137              40,821                   644,958              15,160              779                       15,939             

1,147,673           101,920                 1,249,593           29,723              1,511                    31,234              902,120              79,500                   981,620              36,697              2,304                    39,001             

2015

Thousands Baht

Consolidated financial statements Separate financial statements

2016

Consolidated financial statements Separate financial statements


14. OTHER SHORT-TERM LOANS
Other short-term loans as at March 31, 2016 consisted of:

[image: image27.emf]Thousands Baht

Consolidated and separate

financial statements

Principal 200,000                           

Less Deferred interest (488)                                 

Net 199,512                           


During the period 2016, the Company had short-term loans by issueing bills of exchange with the period of 3 months to securities companies, in the amount of Baht 200 million, with the interest rate of 4.5 percent per annum, due on April 21, 2016.
Movements of other short-term loans for the three-month period ended March 31, 2016 were as follows:

[image: image28.emf]Thousands Baht

Consolidated and separate

financial statements

Beginning balance -                                   

Increase 200,000                           

Decrease -                                   

Ending balance 200,000                           


15. INCOME TAX

The Group recognized income tax expense for the three-month periods ended March 31, 2016 and 2015 based on the best estimate of the weighted average annual income tax rate expected for the full financial year.  Amounts accrued for income tax expense in one interim period may have to be adjusted in a subsequent interim period of that financial year if the estimate of the annual income tax rate changes.
Tax expense for the three-month periods ended March 31, 2016 and 2015 consisted of:

[image: image29.emf]2016 2015 2016 2015

Current tax 

Current period -                       (6,487)                  -                       (1,325)                 

Deferred tax 

Movements in temporary differences (2,974)                  (2,185)                  (7,670)                  (551)                    

Tax expense (2,974)                  (8,672)                  (7,670)                  (1,876)                 

Consolidated Separate

Thousands Baht

financial statements financial statements


Income tax recognized in other comprehensive income for the three-month periods ended March 31, 2016 and 2015 as follows:


[image: image30.emf]2016 2015 2016 2015

Provisions (231) (66) (123) (35)

Thousands Baht

Consolidated financial statements Separate financial statements


16. SEGMENT INFORMATION

Operating segment information is reported in a manner consistent maker in order to make decisions about the allocation of resources to the segment and assess its performance. The chief operating decision maker has been identified as the directors of the Company.

The Group operates the business related to sales, provide maintenance services, rental services for cranes, forklifts, trailers and trucks and transportation services. Therefore, Management considers that the Group operates in a single line of business and operates in a single geographic area, namely in Thailand.
Revenue from sales and services for three-month periods ended March 31, 2016 and 2015 consisted of:

[image: image31.emf]2016 2015 2016 2015

Revenue from sales 100,010 158,624 104,792 159,364

Revenue from services 141,631 160,322 15,554 30,191

Total 241,641 318,946 120,346 189,555

Consolidated financial statements Separate financial statements

Thousands Baht


17. COMMITMENTS AND CONTINGENT LIABILITIES
As at March 31, 2016, the Group had commitments and contingent liabilities as follows:

The Company
17.1 Commitments for payment under agreement as follows:
17.1.1 The service agreements in the amount of Baht 0.46 million per month.
17.1.2 The land and building lease agreement in the amount of Baht 0.10 million per month.
17.1.3 Construction office building, factory and other service in the amount of Baht 3.06 million.

17.1.4 The purchase equipment agreement in the amount of USD 0.02 million and SGD 0.04 million.

17.2 The letter of guarantee issued by the bank in the amount of Baht 0.23 million.
17.3 Contingent liabilities on co-guarantee for liabilities under finance leases of subsidiaries at book value in the amount of Baht 1,111.66 million (see Note 4).
17.4 The commitment for payment under forward exchange contract was as follows:


[image: image32.emf]Outstanding balance

Type of contract Currencies (Million) Exchange rate Maturity

Sold forward contracts  US Dollars                                                                                1.27                          Baht 35.37 - 35.44 Apr. 12, 2016 - May 30, 2016

per US Dollar


Subsidiaries
17.5 Commitments for payment under agreement as follows:
17.5.1 The land and/or construction agreement with the Company in the amount of Baht 0.20 million per month and other party in the amount of Baht 0.11 million per month.

17.5.2 The management agreement with the Company in the amount of Baht 0.99 million per month.

17.5.3 The service agreement in the amount of Baht 0.44 million per month.
17.6 The letter of guarantee issued by the bank in the amount of Baht 0.30 million.

17.7 The Crane Heavy Lift Co., Ltd. is litigating a suit brought against it for a claim as default agreement and the official receiver informing to pay rent in the amount of Baht 14.92 million.
18. FAIR VALUE HIERARCHY

As at March 31, 2016, the Group had the financial assets that were measured at fair value using different levels of inputs as follows:

[image: image33.emf]Level 1 Level 2 Level 3 Total

Financial assets measured at fair value

Investments in investment units -                       44,248                -                     44,248         

Foreign currency forward contracts -                       78                       -                     78                

Thousands Baht

Consolidated and separate financial statements 


Valuation techniques and inputs to Level 2 valuation

The fair value of investments in investment units that are not listed on the Stock Exchange of Thailand is determined by using the net asset value per unit as announced by the fund managers.
The fair value of derivatives has been determined by using a discounted future cash flow model and a valuation model technique. Most of the inputs used for the valuation are observable in the relevant market, such as spot rates of foreign currencies, yield curves of the respective currencies and interest rate yield curves.
During the period, there was no transfer within the fair value hierarchy.
19. RECLASSIFICATION

The Group has reclassified certain accounts in the statement of financial position as at December 31, 2015 to conform with the presentation of the interim financial statements of this period consisted of:


[image: image34.emf]   Before After Before After

reclassification Reclassification reclassification reclassification Reclassification reclassification

Current investments -                     54                      54                      -                     54                      54                     

Other current assets  20,955               (54)                     20,901               4,412                 (54)                     4,358                

Thousands Baht

Separate financial statement Consolidated financial statement


20. APPROVAL OF THE INTERIM FINANCIAL STATEMENTS
These interim financial statements were authorized for issue by the Company’s Board of Directors on May 12, 2016.
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015

		Current		74,738				38,556				20,100				4,957

		Overdue

		Not over 3 months		84,259				62,784				50,035				39,730

		Over 3 months up to 6 months		13,285				13,096				14,969				19,705

		Over 6 months up to 12 months		13,575				14,096				36,150				46,746

		Over 12 months		33,546				31,012				89,387				71,343

		Total		219,403				159,544				210,641				182,481
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015

		Loans from financial institutions		212,272				222,574				205,272				214,824

		Less: Current portion of debts		(62,058)				(57,888)				(59,058)				(54,888)

		Long-term loans from financial institutions		150,214				164,686				146,214				159,936
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														Thousands Baht

														Consolidated and separate

														financial statements

		Beginning balance												- 0				503,625,830.96

		Increase												200,000				17,500,000.00

		Decrease												- 0

		Ending balance												200,000				(9,601,160.90)
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				Thousands Baht

				Consolidated financial statements								Separate financial statements

				2016				2015				2016				2015		2552				2551

								(Restated)								(Restated)

		Provisions		(231)				(66)				(123)				(35)
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										Outstanding balance

		Type of contract				Currencies				(Million)				Exchange rate				Maturity

		Sold forward contracts				US Dollars				1.27				Baht 35.37 - 35.44				Apr. 12, 2016 - May 30, 2016

														per US Dollar






_1524584038.xls
Sheet1

				Thousands Baht

				Consolidated and separate financial statements

				Level 1				Level 2				Level 3				Total

		Financial assets measured at fair value

		Investments in investment units		- 0				44,248				- 0				44,248

		Foreign currency forward contracts		- 0				78				- 0				78
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						Thousands Baht

						Consolidated financial statement												Separate financial statement

						Before								After				Before								After

						reclassification				Reclassification				reclassification				reclassification				Reclassification				reclassification

				Current investments		- 0				54				54				- 0				54				54

				Other current assets		20,955				(54)				20,901				4,412				(54)				4,358
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				Thousands Baht

				Consolidated financial statements								Separate financial statements

				2016				2015				2016				2015				2552				2551

		Revenue from sales		100,010				158,624				104,792				159,364

		Revenue from services		141,631				160,322				15,554				30,191

		Total		241,641				318,946				120,346				189,555
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015				2552				2551

								(Restated)								(Restated)

		Current tax

		Current period		- 0				(6,487)				- 0				(1,325)

		Deferred tax

		Movements in temporary differences		(2,974)				(2,185)				(7,670)				(551)

		Decrease in tax rate		- 0				- 0				- 0				- 0

		Tax expense		(2,974)				(8,672)				(7,670)				(1,876)
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						Thousands Baht

						2016																								2015

						Consolidated financial statements												Separate financial statements												Consolidated financial statements												Separate financial statements

														Minimum												Minimum												Minimum												Minimum

		Year				Present value				Deferred interest				lease payment				Present value				Deferred interest				lease payment				Present value				Deferred interest				lease payment				Present value				Deferred interest				lease payment

		Finance leases

		1				335,306				44,195				379,501				10,582				461				11,043				286,447				36,517				322,964				16,005				642				16,647

		2 - 5				766,162				53,459				819,621				5,367				213				5,580				566,643				37,759				604,402				5,571				210				5,781

						1,101,468				97,654				1,199,122				15,949				674				16,623				853,090				74,276				927,366				21,576				852				22,428

		Sale and leaseback agreement

		1				15,768				1,849				17,617				9,702				632				10,334				11,536				2,162				13,698				5,532				883				6,415

		2 - 5				30,437				2,417				32,854				4,072				205				4,277				37,494				3,062				40,556				9,589				569				10,158

						46,205				4,266				50,471				13,774				837				14,611				49,030				5,224				54,254				15,121				1,452				16,573

		Total

		1				351,074				46,044				397,118				20,284				1,093				21,377				297,983				38,679				336,662				21,537				1,525				23,062

		2 - 5				796,599				55,876				852,475				9,439				418				9,857				604,137				40,821				644,958				15,160				779				15,939

						1,147,673				101,920				1,249,593				29,723				1,511				31,234				902,120				79,500				981,620				36,697				2,304				39,001
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														Thousands Baht

														Consolidated and separate

														financial statements

		Principal												200,000				503,625,830.96

		Less Deferred interest												(488)				17,500,000.00

		Net												199,512				(9,601,160.90)
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015

		Beginning balance		222,574				280,462				214,824				269,712

		Increase		- 0				- 0				- 0				- 0

		Decrease		(10,302)				(10,302)				(9,552)				(9,552)

		Ending balance		212,272				270,160				205,272				260,160
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														Thousands Baht

						Holding (%)								Paid-up share capital								Cost

		Subsidiaries				2016				2015				2016				2015				2016				2015

		The Crane Lamechabang Co., Ltd.				100				100				25,000				25,000				24,999				24,999

		The Crane Rayong Co., Ltd.				100				100				150,000				150,000				149,999				149,999

		The Crane Heavy Lift Co., Ltd.				100				100				25,000				25,000				25,000				25,000

		The Crane Service Co., Ltd.				100				100				100,000				100,000				99,993				99,993

		Total																				299,991				299,991
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015

		Trade payables - Overseas

		Trade payables		153,482				80,042				144,217				69,079

		Other payables

		Accrued expenses		21,110				12,388				12,002				6,680

		Payables from purchases of assets		7,564				35,324				502				2,929

		Others		6,657				6,442				333				631

		Total		35,331				54,154				12,837				10,240

		Grand total		188,813				134,196				157,054				79,319
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								Thousands Baht

								Consolidated								Separate

								financial statements								financial statements

				Note				2016				2015				2016				2015

		Loans from financial institutions		12				62,058				57,888				59,058				54,888

		Liabilities under finance leases		13				351,074				297,983				20,284				21,537

		Total						413,132				355,871				79,342				76,425
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2012								2012

		Net book value as at January 1, 2016		2,264,521								727,973

		Purchases / transfer in - at cost		319,360								153

		Disposals / transfer out - net book value		(22,148)								(8,479)

		Depreciation for the period		(70,207)								(15,038)

		Net book value as at  March 31, 2016		2,491,526				- 0				704,609				- 0
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015

		Cranes		179,621				168,526				180,810				169,714

		Forklifts		21,080				21,080				21,080				21,080

		Trailers		- 0				- 0				- 0				- 0

		Excavator		55,650				44,200				55,650				44,200

		Spare parts and component		17,678				16,904				17,780				17,006

		Work in process		12,310				17,419				10,763				14,300

		Total		286,339				268,129				286,083				266,300

		Less: Allowance for devaluation of inventories		(2,586)				(3,793)				(2,586)				(3,793)

		Inventories - net		283,753				264,336				283,497				262,507
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				Thousands Baht

				Consolidated and separate financial statements

				Separate financial statements

				2016				2014

		Beginning balance		3,793				1,965,777.80

		Less: Reversal loss from obsolete stock (reversal)		(1,207)				(154,777.80)

		Less: Transfer out - equipment (see Note 12)		- 0				- 0

		Ending balance		2,586				1,811,000.00
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015

		Beginning balance		44,931				27,250,609.36				1,781				1,134,920.11

		Add: Doubtful accounts (reversal)		15,262				18,575,405.34				4,668				1,273,272.08		Add (less): Doubtful accounts (reversal)

		Less: Written-off bad debts		- 0				(894,632.25)				- 0				(626,672.25)

		Ending balance		60,193				44,931,382.45				6,449				1,781,519.94
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2015				2014				2016				2015

		The Crane Lamechabang Co., Ltd.		- 0				- 0				46,900				28,400

		The Crane Rayong Co., Ltd.		- 0				- 0				135,000				70,500

		The Crane Heavy Lift Co., Ltd.		- 0				- 0				- 0				- 0

		Director		3,000				- 0				- 0				- 0

		Total		3,000				- 0				181,900				98,900
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		Name				Country				Relation				Type of relation

		The Crane Lamechabang Co., Ltd.				Thailand				Subsidiary				Direct holding

		The Crane Rayong Co., Ltd.				Thailand				Subsidiary				Direct holding

		The Crane Heavy Lift Co., Ltd.				Thailand				Subsidiary				Direct holding

		The Crane Service Co., Ltd.				Thailand				Subsidiary				Direct holding

		Crane Daeng Co., Ltd.				Thailand				Related company				Management and/or

														shareholders of the same family

		20 Auction Co., Ltd.				Thailand				Related company				Management and/or

														shareholders of the same family

		The Farm Valley Co., Ltd.				Thailand				Related company				Management and/or

														shareholders of the same family

		Ruka Co., Ltd.				Thailand				Other related company				Coordinator former management and/or shareholders

		Ruka Machine Co., Ltd.				Thailand				Other related company				Coordinator former management and/or shareholders

		Liftting Co., Ltd.				Thailand				Other related company				Coordinator former management and/or shareholders

		Crane Today Co., Ltd.				Thailand				Other related company				Former common management and/or shareholders

		Today Transport Co., Ltd.				Thailand				Other related company				Coordinator former management and/or shareholders

		Line Transport Co., Ltd.				Thailand				Other related company				Coordinator management
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				Thousands Baht

				Consolidated and separate financial statements

				2016								2015

				Cost				Fair value				Cost				Fair value

		Trading securities

		Investments in investment units		44,144				44,248				54				54

		Add: Unrealized gain from measurement of investments		104				- 0				- 0				- 0

		Current investments		44,248				44,248				54				54
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015

		Trade receivables		219,403				159,544				210,641				182,481

		Less: Allowance for doubtful accounts		(59,262)				(44,031)				(6,064)				(1,396)

		Trade receivables - net		160,141				115,513				204,577				181,085

		Other receivables

		Accrued income		24,297				20,913				3,925				2,934

		Advance payments		646				878				26				55

		Others		1,983				944				1,404				399

		Others

		Total		26,926				22,735				5,355				3,388

		Less: Allowance for doubtful accounts		(931)				(900)				(385)				(385)

		Other receivables - net		25,995				21,835				4,970				3,003

		Trade and other receivables - net		186,136				137,348				209,547				184,088
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						Pricing policies

		Purchase - sale of machinery and equipment for rent and goods				Stipulate in the agreement

		Purchase - sale of land				Appraised value of the independent appraisal

		Rendering of rent and transportation services				Stipulate in the agreement

		Rendering of repair services				Stipulate in the agreement

		Services and administrative expenses				Stipulate in the agreement

		Interest income and expense				Referred to the bank's interest rate.

		บริษัท ซุปเปอร์ สปีดคอนสตรัคชั่น จำกัด				ราคาตลาด เทียบเคียงกับค่าก่อสร้างกับบุคคลภายนอก

		ค่าใช้จ่ายในการขายและบริหาร

		บริษัท ซุปเปอร์บล๊อก จำกัด (มหาชน)				ราคาทุน

		บริษัท ที่ปรึกษากฎหมาย มีชัย ไทยแลนด์ จำกัด				ราคาตลาด เทียบเคียงกับอัตราค่าเช่าของพื้นที่ใกล้เคียง

		บริษัท แอ็ดวานซ์ แพลนเนอร์ จำกัด				ราคาตลาด เทียบเคียงกับอัตราค่าบริการกับบุคคลภายนอก
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2013				2012				2016				2015

		The Crane Lamechabang Co., Ltd.										- 0				- 0

		The Crane Heavy Lift Co., Ltd.		- 0				- 0				46,400				46,400

		The Crane Service Co., Ltd.		- 0				- 0				36,000				36,000

		Director						- 0								- 0

		Total		- 0				- 0				82,400				82,400
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2015				2014				2016				2015

		Beginning balance		- 0				- 0				82,400				158,050

		Increase		- 0				- 0				- 0				- 0

		Decrease		- 0				- 0				- 0				(23,000)

		Ending balance		- 0				- 0				82,400				135,050






_1524584014.xls
Sheet1

				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015

		Beginning balance		- 0				- 0				98,900				22,000

		Increase		23,000,000.00				23,000,000.00				83,000				21,000

		Decrease		(23,000,000.00)				(23,000,000.00)				- 0				(17,000)

		Ending balance		- 0				- 0				181,900				26,000
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						Thousands Baht

						Consolidated								Separate

						financial statements								financial statements

						2016				2015				2016				2015

		Short-term benefits				12,792				12,490				12,725				12,412

		Post-employment benefits				366				1,012				366				1,012

		Other long-term benefits

		Termination benefits

		Share-based payments

		Total key management personnnel				13,157				13,502				13,090				13,424

		Total				13,158				13,502				13,091				13,424






_1524584011.xls
Sheet1

				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015

		The Crane Lamechabang Co., Ltd.		- 0				- 0				53,391				52,428

		The Crane Rayong Co., Ltd.		- 0				- 0				90,361				82,994

		The Crane Heavy Lift Co., Ltd.		- 0				- 0				- 0				221

		The Crane Service Co., Ltd.		- 0				- 0				9,417				11,906

		Crane Daeng Co., Ltd.		518				253				182				227

		20 Auction Co., Ltd.		155				269				129				84

		The Farm Valley Co., Ltd.		- 0				- 0				- 0				- 0

		Total		673				522				153,480				147,860
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				Thousands Baht

				Consolidated								Separate

				financial statements								financial statements

				2016				2015				2016				2015

		The Crane Lamechabang Co., Ltd.		- 0				- 0				9,994				695

		The Crane Rayong Co., Ltd.		- 0				- 0				1,410				4,845

		The Crane Heavy Lift Co., Ltd.		- 0				- 0				32				32

		The Crane Service Co., Ltd.		- 0				- 0				5,065				223

		Crane Daeng Co., Ltd.		76				104				- 0				- 0

		Total		76				104				16,501				5,795
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						Thousands Baht

						Consolidated								Separate

						financial statements								financial statements

						2016				2015				2016				2015

		Subsidiaries

		The Crane Lamechabang Co., Ltd.

				Accrued interest income		- 0				- 0				1,254				592

				Deposit		- 0				- 0				96				96

				Accrued interest expenses		- 0				- 0				- 0				- 0

		The Crane Rayong Co., Ltd.

				Accrued interest income		- 0				- 0				- 0				- 0

				Accrued interest income		- 0				- 0				2,671				2,326

				Accrued expenses		- 0				- 0				- 0				151

		The Crane Heavy Lift Co., Ltd.

				Accrued interest expenses		- 0				- 0				308				199

		The Crane Service Co., Ltd.

				Other receivable		- 0				- 0				- 0

				Accrued interest expenses		- 0				- 0				277				153

				Accrued expenses		- 0				- 0				- 0				16

		Investments in subsidiaries (see Note 8)				- 0				- 0				299,991				299,991

		Related company

		Crane Daeng Co., Ltd.

				Accrued income		410				- 0				- 0				- 0

		Related persons (director / shareholders)

				Receivable from sales of assets		- 0				- 0				- 0				- 0

				Accrued expenses		1,200				1,200				- 0				- 0

				Other payable		- 0								- 0				- 0
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						Thousands Baht

						Consolidated								Separate

						financial statements								financial statements

						2016				2015				2016				2015

		Subsidiaries

		The Crane Lamechabang Co., Ltd.

				Revenue from sales and services		- 0				- 0				4,337				4,040

				Interest income		- 0				- 0				662				128

				Other income		- 0				- 0				1,187				1,187

				Purchase of goods		- 0				- 0				8,795				- 0

				Cost of sales and services		- 0				- 0				135				181

				Selling and service expenses		- 0				- 0				125				191

				Administrative expenses		- 0				- 0				- 0				3

		The Crane Rayong Co., Ltd.

				Revenue from sales and services		- 0				- 0				6,137				13,959

				Interest income		- 0				- 0				1,915				227

				Other income		- 0				- 0				1,050				1,050

				Purchase of goods		- 0				- 0				- 0				14,040

				Cost of sales and services		- 0				- 0				74				21

				Selling and service expenses		- 0				- 0				- 0				9

				Administrative expenses		- 0				- 0				- 0				- 0

		The Crane Heavy Lift Co., Ltd.

				Revenue from sales and services		- 0				- 0				- 0				- 0

				Other income		- 0				- 0				150				150

				Dividend income		- 0				- 0				- 0

				Purchase of goods		- 0				- 0				- 0				- 0

				Cost of sales and services		- 0				- 0				- 0				- 0

				Interest expenses		- 0				- 0				159				163
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						Thousands Baht

						Consolidated								Separate

						financial statements								financial statements

						2016				2015				2016				2015

		Subsidiaries

		The Crane Service Co., Ltd.

				Revenue from sales and services		- 0				- 0				8,416				6,802

				Other income		- 0				- 0				1,050				1,050

				Dividend income		- 0				- 0				- 0				- 0

				Purchase of goods		- 0				- 0				4,500				12,600

				Cost of sales and services		- 0				- 0				258				603

				Selling and service expenses		- 0				- 0				2				26

				Administrative expenses		- 0				- 0				81				100

				Interest expenses		- 0				- 0				123				389

		Related companies

		Crane Daeng Co., Ltd.

				Revenue from sales and services		7,986				1,972				37				104

				Other income		46				- 0				- 0				- 0

				Purchase of equipment		- 0				- 0				- 0				- 0

				Cost of sales and services		147				1,710				- 0				- 0

		20 Auction Co., Ltd.

				Revenue from sales and services		189				29				129				- 0

				Other income		15				- 0				- 0				- 0

				Cost of sales and services		- 0				2				- 0				- 0

				Selling and service expenses		- 0				228				- 0				190

		The Farm Valley Co., Ltd.

				Revenue from sales and services		2,817,075				- 0				2,817,075				- 0

				Barter of land		7,798,436				- 0				7,798,436				- 0

		Related persons (shareholders)

				Purchase of land		- 0				4,350,000				- 0				4,350,000

				Sale of land		9,000,000				9,000,000				9,000,000				9,000,000

		บริษัท เดอะเครน เฮฟวี่ลิฟท์ จำกัด

				ขายสินค้า		- 0				- 0				15,800,000.00				8,716,822.43

				รายได้จากการให้บริการเช่าและขนส่ง		- 0				- 0				12,373,933.33				5,569,182.55

				รายได้จากการซ่อมแซม		- 0				- 0				3,516,088.27				6,828,817.69

				รายได้ค่าที่ปรึกษา		- 0				- 0				3,600,000.00				2,720,000.00

				รายได้อื่น		- 0				- 0				107,100.00				79,240.00

				ซื้อสินค้า		- 0				- 0				24,390,000.00				13,517,616.82

				ค่าใช้จ่ายในการบริการและบริหาร		- 0				- 0				1,124,612.40				85,522.38

				ซื้อเงินลงทุนในบริษัทย่อย		- 0				- 0				- 0				15,000,000.00
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		Subsidiaries				Located in				Business type				2016				2015				2015

		The Crane Lamechabang Co., Ltd.				Thailand				Sales and rental service for cranes				100%				100%				100%

		The Crane Rayong Co., Ltd.				Thailand				Sales and rental service for cranes				100%				100%				100%

		The Crane Heavy Lift Co., Ltd.				Thailand				Sales and rental service for cranes				100%				100%				100%

		The Crane Service Co., Ltd.				Thailand				Sales and rental service for cranes				100%				100%				100%






